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Accelerated Repayment Incentives (ARI), introduced in the 2018/2019 National Budget, is an
early loan repayment mechanism intended to benefit students who receive or are issued with
loans and scholarship from Tertiary Scholarships & Loans Service (TSLS). ARI encourages such
students to make early repayment of loans and get heavy incentives if loans are repaid before
the due dates. The earlier the repayment date, the higher will be the discount percentage on the
overall loan amount.

This document explains how a student who receives Loan (based on eligibility and requirement)
can determine the date by which they need to repay a certain percentage of the loan to be
eligible for Accelerated Repayment Incentive (ARI), using an online calculator with FRCS through
the online portal.

A discount on loan repayments will mean that a significant portion of overall loan debt will be
waived by the government. This is to encourage students to settle their loans early to achieve
early financial independence. The ARl write-off will be a fully automated process executed by
the system.

This user manual details the step-by-step process of using the online calculator to determine the
date by which students (who are issued with loans) need to repay a certain percentage of the

loan to be eligible for ARI.

(Note: ARI will not apply to those students who have fully repaid their loans before 1st August
2018)
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ARI Calculator via TPOS

Log-In
* You need to access the FRCS Portal via public link
https://tpos.frcs.org.fj/taxpayerportal#/Logon.
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& Login
After entering this URL, Taxpayer Portal

will be displayed where you need to click
— on login button after entering valid user
A i ® credentials.

- T

Forgot your Password? (lick here
. |

User ID

MPATHAK85 ®

5+ New User?

SIGN UP

After a successful login to the dashboard, the following tiles will be available, from which
you are required to select the “"Requests” tile
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Manas Pathak

FILING OBLIGATIONS

FORMS IN PROGRESS

FORMS SUBMITTED
+6798377202

MPATHAK85@GMAIL.C
oM

TIN: 0000000000
Issue Date: 11/11/2020

Personal Details

PAYMENT
OBLIGATIONS

ID Details CORRESPONDENCE

w

REQUESTS

Occupation Details

Relationships

Mailing Address
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After clicking on “Requests” tile, you will be displayed with a list of various Taxpayer
Requests Applications.

You need to click on the ‘Student Loan’ tab which will display more tiles.

* To use the ARI Calculator, you will click on the

“Accelerated Repayment Incentive Calculator” tile.

Only individual taxpayers and Tax Agents would be able to view this tile.
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Mr. Manas Pathak

46798377202
MPATHAKBS@GMAIL.C
oM g JOINTID
NOTIFY TEMPORARY REQUEST FOR
[ TINLETTER COMMENCEMENT RELEASE TO PERMANENT
5 OF EMPLOYMENT TRAVEL ABROAD RELEASE FROM
° Q RESTRICTED
TRAVEL LIST
2] 2 2]
@ STUDENT LOAN ACCELERATED MAKE STUDENT
STATEMENT REPAYMENT LOAN REPAYMENT
INCENTIVE
CALCULATOR
(&  STUDENT LOAN
= — 3 3 3
L EXTENSIONS ‘
€O TIMETO PAY ARRANGEMENTS

+ On clicking the tile, you will be navigated to a screen with the following three fields and the
“Calculate’ button:

9 Loan Amount: This field is mandatory where you are required to enter the valid amount.
The amount entered must be the loan debt amount as of 1st Aug 2018 (ARI effective
date).

9 CGraduation Date: This is a date of your graduation and is an optional field.

9 First Date of Employment: This is a date of your employment and is an optional field.
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(Note: Although entering dates is optional, you are still required to enter at least one date and
that could either be the graduation date or the employment date. If not entered, the system will
throw an error message after clicking on ~Calculate’ button)

L2 FUI REVENUE AND If you need any information about Taxation, please visit the FRCS website A
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Mr. Manas Pathak
+6798377202 Accelerated Repayment Incentive Calculator
MPATHAK8S@GMAIL C

oM

Loan Amount Graduation Date First Date of Employment

() o 250,000.00 ] wmnnos &

* You need to enter the valid Loan Amount and either of the two dates.
* After entering all the details, you need to click on “Calculate’ button.
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Mr. Manas Pathak

+6798377202 Accelerated Repayment Incentive Calculator

MPATHAKB S@GMAIL.C
oM

Loan Amount Graduation Date First Date of Employment
° 0 250,000.00 B 11/12/2018 B CALCULATE

You will be eligible for ARI incentive if you pay the following amounts by the dates specified.

(20
Discount Amount Payable After Discount Payment Due By
50.00% 125,000.00 08/12/2026
Q 25.00% 187,500.00 07/12/2031
10.00% 225,000.00 06/12/2033
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+ After clicking the ~Calculate’ button, a table will be displayed to you consisting following
discount details based on the entered date and loan amount:

¥ Discount
2 Amount payable after discount
> Payment due by
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Mr. Manas Pathak
+6798377202
MPATHAKS 5 @GMAIL.C
oM

Accelerated Repayment Incentive Calculator

Loan Amount Graduation Date First Date of Employment
(5] o 250,000.00 B 11/12/2018 B CALCULATE

You will be eligible for ARI incentive if you pay the following amounts by the dates specified.

o)
Discount Amount Payable After Discount Payment Due By
50.00% 125,000.00 08/12/2026
@ 25.00% 187.500.00 07/12/2031
10.00% 225,000.00 06/12/2033
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ARI Calculator by Tax Agent

+ Student Loan Accelerated Repayment Calculator can also be used by you given you as a Tax
Agent has the authorisation to submit *Taxpayer Requests’.
+ After successfully login, you will click on the ‘List of Clients’ tile from the dashboard.
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CLIENT
ADMINISTRATION

LIST OF CLIENTS

Mr. Praneel Kant Sharma

+6799268766

praneelsharma@27gmail.com

Tax agent license number: 01098

Tax agent license expire date:
31/12/2021

On clicking the tile, you will navigate to the client list whom you are engaged with.
* You need to select the client on whose behalf, you need to view the dates by which the

respective Loan percentage must be paid to be eligible for ARI by using ARI Calculator as per
the required authorisation.
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I'-.\ @ I Mr. Praneel Kant Sharma List Of Clients
B

Client TIN Client Name
% 0000000000 APARNA SHIRDHANKAR > ‘

0000000000 Mahendra Narayan >

* Once you navigate from the ‘List of Clients’, the remaining steps are the same as performed
by the student.
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